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CROLEI - NAVJE T“UJU™| POKAZATELJ INDUSTRIJSKE PROIZVODNJE

Kao tosmoi prije nagla avali, CROLEI i dalje pokazuje negativan trend kretanja, to pojatavadosada nje prognoze o stagnaciji
hrvatskog gospodarstva u prvoj polovici 1999. godine. Posljednja dva opa anja CROLEI indeksa u velikoj su mjeri odre ena
stagnacijom u trgovini na malo u posljednjim mjesecima 1998. godine, to je zbog visokog pondera u sustavu ocjenjivanja
nu no djelovalo na zbirni CROLEI indeks.

Me ugodi nji desezonirani rast industrijske proizvodnje u prvih jedanaest mjeseci iznosi 4,84%, dok su zalihe gotovih
industrijskih proizvoda istovremeno pove ane za 12,7% u usporedbi s istim razdobljem pro le godine, to ukazuje na
smanjenje potra njezadoma im proizvodima.

CROLEI - LEADING INDICATOR OF INDUSTRIAL PRODUCTION

As it was stressed before CROLEI index continues to indicate negative trend, and confirms all recent forecasts on Croatian economy's stagnation
in the first halfof 1999. The last two observations of CROLEI index are in mainly determined by retail trade stagnation in last months of 1998 that
due to a high weight in valuation system has strongly affected CROLEI index in total.

The annual seasonally adjusted growth of industrial production for eleven months was 4.84%, while stocks of finished industrial products grew
by 12.7% as compared with the same period last year, indicating lower demand for domestic products.
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Upotrebom tzv. navje uju ih indikatora Ekonomski Institut - Zagreb iMinistarstvo financijaizra uju slo eni prognostitki indeks CROLEI (CROatian Leading
Economic Indicator), prema poznatoj metodologiji ameritkog National Bureau of Economic Research. Ovaj indeks navje uje trend industrijske proizvodnje i
globalne gospodarske aktivnosti u Hrvastkoj, pri temu se kao referentna serija za sada koristi indeks industrijske proizvodnje. Sredinom 1997. godine izvr ena
je cjelovitarevizija metode izratunavanja CROLEI indeksa, to je bitno pobolj alo svojstva ovog prognostitkog alata. Me utim od sredine ove godine revidirani
CROLEI indeks odra ava kretanje deset najboljih navje uju ih pokazatelja: realizirane potrebe za radnicima u mjesecu, korisnici novkane naknade zbog
nezaposlenosti, broj radnika na gradili tima, broj no enja turista - ukupno, promet u trgovini na malo, zalihe u trgovini na malo, nekonsolidirani prihodi
dr avnog, upanijskihiop inskih proratuna, masa neto pla a - ukupno, ukupna likvidna sredstva M4, plasmani. Razlog izbacivanju dviju serija je prestanak
statistitkog pra enja uslijed izmjene metodologije.

CROLEI (Croatian Leading Economic Indicator), the composite index aimed at forecasting global economic activity is a joint product of Institute of Economics-
Zagreb and the Croatian Ministry of Finance. CROLEI is computed according to National Bureau of Economic Research methodology, using the index of industrial
production as referent data. The overhaul revision of the CROLEI calculation method was done in Summer 1997 with the aim of improving the characteristics of
this prognostic tool. However, since June 1998 revised CROLEI reflects the tendencies of the best ten leading indicators, which are the following: Realized job
vacancies in the month, Number of unemployment compensation beneficiaries, Workers on building-sites, Nights spent by tourists - total, Retail turnover, Retail
stocks, Unconsolidated revenues of central and local budgets, Net wage bill' - total, Broadest money, M4, Domestic credit. The reason for eliminating two
previous indicators is the change in the statistical methodology.
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OSNOVNI MAKROEKONOMSKI POKAZATELJI HRVATSKOG GOSPODARSTVA

BASIC MACROECONOMIC INDICATORS OF CROATIAN ECONOMY

1995 1996 1997 1998
BDP, teku e cijene (mil. HRK)* 98 382,00 107 255,00 119 500,00 134 500,00**
GDE current prices (mil. HRK)*
Stopa rasta BDP-a, u % 6,80 6,00 6,50 6,00%*
GDP growth rate, in %
BDP, teku e cijene (mil. HRK)** 131 371,00 143 220,00 158 974,00 179 600,00
GDE current prices (mil. HRK)**
Cijene na malo, prosjek, % 2,00 3,50 3,60 5,70
Retail prices, period average, %
Proizvo atke cijene, prosjek, % 0,70 1,40 2,30 -1,20
Producer's prices, period average, %
Tro kovi ivota, prosjek, % 4,00 4,30 4,10 6,40
Cost of living, period average, %
Tetaj HRK / USD, prosjek 5,23 5,43 6,16 6,36
Exchange rate HRK / USD, period average
(I-XI 1998)
Vanjskotrgovinska bilanca (mil. USD) *** -3237,50 -3651,20 -5224,40 - 3589,90
Trade Balance (mil. USD) ***
(I-1X 1998)
Teku i ratun platne bilance (mil. USD) *** -1283,80 - 857,80 -2434,00 - 878,20
Current Account Balance (mil. USD) *** XI1 1998)
Devizne rezerve HNB, krajem razdoblja (mil. USD) 1 895,20 2 314,00 2 539,00 2 815,60
International reserves of CNB, end of period (mil. USD)
Eskontna stopa HNB, u %, na godi njoj razini 8,50 6,50 5,90 5,90
CNB discount rate, in %, on yearly basis
(X 1998)
Ukupni vanjski dug, mil. USD * 4 537,90 4 808,40 6 661,60 7 998,00
Total outstanding external debt, mil. USD '
(XI1 1998)
Unutarnji javni dug, mil. HRK 16 405,40 16 533,70 14 608,70 13 697,50
Internal public debt, mil. HRK
(I-XI 1998)
Manjak/vi ak - konsolidirana sredi nja dr ava, mil. HRK - 883,00 - 477,40 -1586,67 1 459,18
Deficit/Surplus - Consolidated Central government, mill. HRK
Stopa nezaposlenosti, % ukupne radne snage 14,50 16,40 17,50 17,50
Unemployment rate, % of labour force (VI 1998)
Stopa anketne nezaposlenosti, % 2 10,00 9,90 11,20
_ o 2
Unemployment rate - ILO comparable, % (1998)
Fizitki obujam industrijske proizvodnje, stopa rasta u % 0,30 3,10 6,80 3,70
Total volume of industrial production, growth rate as %
(I-XI 1998)
Prosjetna mjesetna neto pla a, stopa rasta u % 45,80 11,80 16,90 12,60
Average monthly net wages and salaries, growth rate as %
Prosjetna mjesetna bruto pla a, stopa rasta u % 33,97 12,33 21,00 12,90
Average monthly gross wages and salaries, growth rate as %
Prosjetna mjesetna mirovina, stopa rasta u % 23,80 10,09 16,20 11,69
Average monthly pension, growth rate as %
No enja turista, stopa rasta u % - 35,50 66,50 41,30 3,00

Nights spent by tourists, growth rate as %

*

revizija DZS / revision by CBS

** procjena Ministarstva financija / Ministry of Finance estimate

*** rezultat prve faze revizije - preliminarno / results of the first stage of revision - preliminary

1- Efekt Londonskog kluba ukljuten u cijelom razdoblju. Novonastale promjene rezultat su uskla ivanja s BOP
London Club effect included in the whole period. New changes are result of adjustments with BOP

2- Podatak DZS-a iz Ankete o radnoj snazi / CBS data from Labor Force Survey

Izvor: Dr avni zavod za statistiku, Hrvatska narodna banka, Ministarstvo financija

Source. Central Bureau of Statistics, Croatian National Bank, Ministry of Finance

sijetanj 1999 - January 1999

|



MAKROEKONOMSKA KRETANJA
- Kretanje cijena u 1998. godini -

Jedno od najte e postavljanih pitanja vezanih za
uvo enje poreza na dodanu vrijednost u porezni sustav
Republike Hrvatske bilo je pitanje njegova utjecaja na
rast cijena i eventualnog pokretanja inflacijske spirale.
Godinu dana nakon uvo enja PDV-a u porezni sustav
Republike Hrvatske mo e se zakljutiti da je njegovo

uvo enjeisaspekta kretanja cijena bilo uspje no. gjf:ﬁgiﬂ;egj‘é ;2‘3 Cko‘zlaof;xzta
Mjesetna kretanja indeksa cijena na malo i indeksa . s
tro kova ivotatijekom 1998. godine pokazuju da je PDV 103
uzrokovao otekivano jednokratno pove anje cijena u
sijetnju od 2,4%, nakon tega se kretanje cijena vratilo
svojoj uobitajenoj dinamici. Ovaj utinak je mogao biti i 1]
manji da je u potpunosti iskori ten prostor za sni avanje
cijena kod kojih je uvo enje PDV-a po stopi od 22%, § 1011
znatilo smanjenje porezne stope. Podsje amo da je b
uvo enjem PDV-a standardna stopa sni ena s 26,5% na %
22%. Pozitivan utinak na ukupno sni enje cijena trebao ;S 1007
je imati i nestanak kumulativnog utinka, tj. elementa 3
poreza na porez, iz tro kova poslovanja. U prilog tvrdnji £ o9
govori i zabilje eni pad cijena industrijskih proizvoda u
1998. godini od 1,2%. Me utim, kao to se vidi iz oo ] ) o
pokazatelja kretanja cijena na malo ove tendencije u Cliene na malo / Retail priccs
. . . . . .. Tro kovi ivota / Costs of living

kl'ettanJULpl’OIZVO akkih cljena nisu prene ene na kraJnJe Cijene industrijskih proizvoda pri proizvo atima / Producer's pricers for industrials products
potro ate. 97
Ukupnom porastu cijena na malo najvi e je pridonio |/95"|||lvvww\l/l“b(X><|XI||/96"|||IVVVIV|\|/“||><x><|x'||/97”|||lvvvlw\l/“llxx><|x|||/98"|||lva|V|\|/“||><x><|XII
porast cijena usluga od 12,1%. Najve i porast bilje e el
cijene stambeno-komunalnih usluga od 23,1%. Njihovo
pove anje jednim je dijelom sasvim sigurno rezultat
potetka primjene Zakona o komunalnom gospodarstvu,
ali isto tako i njihova monopolskog polo aja. Cijene
po tanskih i telekomunikacijskih usluga u pro loj su Indeksi cijena na malo u prosincu 1998.
godini prosjetno porasle 18,1%, osobnih usluga 14,5%, a Retail price indices in December 1998
obrtnitkih 13,7%.
Cijene roba u 1998. godini porasle su 4,1%. U okviru ove

. ) " ) ! ) XIl 1998 I1-XI1 1998
skupine proizvoda cijene industrijskih prehrambenih XII 1997 1XI1 1997
proizvoda porasle su u prosjeku 7,3%, to je otprilike
jednako razlici porezne stope u sustavu poreza na promet
i stope PDV-a. Istovremeno, proizvo atke cijene u grani Ukupno sa sezonskim proizvodima 105.4 1057
proizvodnje hrane i pi a smanjene su u prosjeku 0,6%, Total with seasonal products ' '
to jasno pokazuje da je porast cijena i ove skupine Robe 104,3 1041
proizvoda u 1998. godini mogao biti manji. Cijene pi au Goods o o
prosjeku su u 1998. godini bile za 1,6% ni e nego u 1997. j;;’j'd";{2252;52;‘1'}”{;7;’;11;3;227,5‘?;22;“°"'"‘a 1054 1069
gOdini to je ipak znatno manje od Smanjenja porezne - poljoprivredni proizvodi sa sezonskim proizvodima 100.4 103.7
stope. Cijene industrijskih neprehrambenih proizvoda u - agricultural goods including seasonal products ' '
1998. godini porasle su 3,9%. Kod ve ine ovih proizvoda - i”é’”“’ﬂj“fi P'deh’a'gbe”‘ proizvodi 106,1 107,3
moglo je zbog uvo enjaPDV-ado ido pada cijena jer su '.ﬁ dzz:z;ge i::;r:;iem roivodi
odgovaraju e porezne stope poreza na promet bile .induszré/non.?oodpmduczf 1046 1039
uglavnom vi e od 22%. Minimalni pad cijena zabilje en - pica (alkoholna i bezalkoholna) 1007 8.4
je kod cijene namije taja, elektritnih aparata i odje e i - beverages and alcoholic drinks
obu e. Cijene lijekova, sredstava za higijenu, SJ‘LT:’;O 100,0 100,1
obrazovanje i kulturu su porasle pribli no za razliku u
poreznoj stopi. opluge 1092 1121
Kretanje cijenatijekom 1998. godine u praksi je ponovno
pokazalo da porez nije niti jedina niti presudna vor: DZS

determinanta kretanja cijena. Ciljevi i kvaliteta poslovne
politike i polo aj na tr i tu otigledno su puno sna nije
odrednice kretanja cijena od samog poreza ha potro nju
kakav je PDV. Ukoliko se iz ukupnog porasta cijena u
1998. godini izuzme jednokratni porast cijena od 2,4%,
vidljivo je da se inflacija u 1998. godini kretala oko 3% to
je uskladu s trendovima iz prethodnih godina. U skladu s
tim najave fiskalne i monetarne politike za 1999. godinu
idu u pravcu odr avanjainflacije ispod 3%.
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MACROECONOMIC HIGHLIGHTS
- Prices in 1998 -

One of the most frequently asked questions related to
the introduction of VAT in Croatian tax system, was the
VAT influence on price increase and eventual start of
inflation spiral. One year after it can be concluded that

Indeksi tro kova ivota u prosincu 1998. the VAT introduction was a success even from the price

Costs of living indices in December 1998 movements aspect.
Monthly movements of the retail price index and the
XII 1998 Xl 1998 cost of living index during 1998 show that VAT had
XIl 1997 I-XI1 1997 onetime impact on the price increase in January by

2.4%, whereby price movements became stable in the
months that followed. This increase could have been

;:)kt:;’”‘) 105,3 106,4 even smaller if the space for price decrease emerged by
fobe lowering the standard rate from 26.5% to 22% have
Goods 1046 1052 been used in total. The positive impact on total
- prehrana 105.0 106.8 decrease in prices should have also the disappearance
- fe ! ! .
:0: N of cumulative effect or tax on tax elements from
-auhanipl a . . 3 . .
- tobacco and beverages 1002 99.2 business costs. That is confirmed by decline in
- odje aiobu a 1056 105.8 producer's price in 1998 by 1.2%, which unfortunately
- clothingg and footwear has not been reflected on consumer prices in 1998.
- stanovanje . . . . . .
- housing 1034 1068 The increase in retail prices was mainly driven by the
- higijena i njega zdravija 106.1 108.8 increase of service prices by 12.1%. The strongest
- hygiene and health impact had housing services by 23.1%. This increase is
- obrazovanije, kultura i razonoda e 4. .
~ education, culture and entertainment 1144 1136 partly a resuI.t of Law on L{tl/ltle.s .lmplementatlon but
- prometne i PTT usluge 1o 1124 mostly of their monopolistic position on the local level.
- transport and communication Prices of postal and telecommunication services in the
. o .
;Jsluge 1001 12,9 last year increased .by 18.1%, personal services by
.5% and craft services 7%.
ervices 14.5% and craft by 13.7%

Prices of goods in 1998 increased by 4.1%, whereby
industrial food product prices increased by 7.3%

which is approximately the difference between tax rate
Indeksi cijena industrijskih proizvoda pri proizvo atima u prosincu 1998. in sales tax system and VAT system. At the same time

Prod ' price indi f industrial products in D ber 1998 ! . . .

roducers' price indices of industrial products in December 199 producer prices in the industrial food and beverages
sector decreased by 0.6% and that shows that increase
Xil 1998 IXII 1998 in prices for this group of products should have been

xie97 oSt lower in 1998. Prices of beverages decline by 1.6% in
1998, what is much lower then decline in tax rates. The
Ukupno o7 . industrial non-food products in 1998 increased by
Total ' ' 3.9%. The most part of these products should have
Energija 014 035 registered a decline in prices, due to the lowering of the
fnegy ) tax rate within the VAT system. The minor decline in
;::Z:::gg;ﬁg"éggf}';g,'u(g,sr"?:nrzgge) 974 97.2 prices is visible within prices of furniture, electrical
Kapitalni proizvodi 1019 1025 machinery and clothing. Prices of drugs, hygienic
Capital goods ' ' products, education and culture increased for the tax
gilrg'bfe“zzx;’f;fgggzg potro nju 07,9 98,4 rate difference.
Netrajni proizvodi za_iroku potro nju 1004 o1 The price movements during 1998 shoyved in practice
Non-durable consumer goods that tax is not neither the only neither the most
important determinant of price movements. Goals and
quality of business policy and market position are
much stronger determinants of price movements then
the consumption tax like VAT is. If one deducts one
time increase in prices of 2.4% from the total price's
increase in 1998, it is obvious that the inflation rate in
1998 would be around 3% and that is in line with
previous year's trends. According to that, fiscal and
monetary policy announcements for 1999 are going to
the direction of keeping the inflation rate under 3%.
Izvor: DZS

Source: CBS
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OSTVARENJE DR AVNOG PRORA™"UNA
OUTTURN OF BUDGETARY CENTRAL GOVERNMENT

Nominalne vrijednosti u 000 HRK Pchl)JLaLeL:n
Nominal values in 000 HRK 1959
Rebalans proratuna Ostvarenje* Ostvarenje* Proratun Ostvarenje
Revised budget Outturn* Outturn* Budget Outturn
1998 1998 X11/1998 1999 1998
Ukupni prihodi i potpore
Total revenue and grants 44 596 194 43 807 941 3757 990 49 047 851 111,96
Ukupni prihodi
Total revenue 44 596 194 43 807 941 3757 990 49 047 851 111,96
Teku i prihodi
Current revenue 42 277 008 42 018 749 3539843 44 642 151 106,24
Porezni prihodi
Tax revenue 40 039 486 39 899 694 3412722 42 547 793 106,64
Porezi na dohodak
Taxes on individual income 4 675 588 4914 825 506 287 4 603 535 93,67
Porez na dobit
Taxes on profits 1913 256 2461 149 224 696 2936 380 119,31
Porezi na promet nekretnina
Taxes on real estate transactions 235865 270 925 28501 349715 129,08
Porezi na promet dobara i usluga
General sa,ef taxes ¢ 1890 000 1972 045 29103 650 000 32,96
Porez na dodanu vrijednost
Value added tax 20 102 095 20 228 226 1715382 22521720 111,34
Tro arine
Fxcises' 6 302 128 5896 787 650 793 6 619 597 112,26
Porezi na me unarodnu trgovinu
Taxes on international trade* 4889 165 4127 523 256 548 4 333 565 104,99
Ostali porezi
Other taxes 31389 28214 1412 533281 1890,11
Neporezni prihodi
Nontax revenue 2237522 2119 055 127121 2094 358 98,83
Prihodi od kapitala
Capital revenue 2319 186 1789 192 218 147 4 405 700 246,24
Potpore
Crants 0 0 0 0,00 0,00

Ukupni rashodi i posudbe

umanjene za ofplate 44596 194 42 551 263 4203 997 49 047 851 115,27
Total expenditure and lending

minus repayments

Ukupni rashodi
Total expenditure 42 934 807 41108 020 4061 801 47 252 721 114,95

Teku i rashodi
Current expenditure 35 680 426 34782 254 3058 335 39223534 112,77

Pla e i doprinosi poslodavaca

Wages and employer contributions 12 903 477 13 030 296 1395232 14 685 627 112,70
Ostale kupovine dobara i usluga
Other purchases of goods and services 9 876 867 9700 273 663 982 8560 283 88,25
Pla anje kamata
Interest payments 2559 250 1942 866 99 386 2162 797 111,32
Subvencije i ostali teku i transferi
Subsidies and other current transfers 10 340 832 10 108 820 899 736 13 814 826 136,66
Kapitalni rashodi
Capital expenditure 7 254 381 6 325 766 1003 466 8029 187 126,93
Posudbe umanjene za otplate
Lendiing minus repayments 1661 387 1443243 142 196 1795130 124,38
Vi ak na teku im ratunima bez dotacija
Current account surplus without grants 6 596 582 7236 495 481508 5418618 74,88
Ukupni manjak/vi ak
Overall deficit/surplus 0 1256 678 - 446 007 0 0,00
K fi -
%taf'ﬁfa‘)nc;:; neiranje 0 - 1256678 446 007 0
Strano financiranje 2292 147 189 537 487 271
Abroad financing
Doma e financiranje -2292147 -1446 215 -41 264

Domestic financing

* privremeni podaci / preliminary data

Izvor: Ministarstvo financija
Source: Ministry of Finance
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RAZLI"'ITE MJERE MANJKA/VI KA SREDI NJEG DR AVNOG PRORA "UNA
MEASURES OF CENTRAL GOVERNMENT BUDGET DEFICIT/SURPLUS

KONVENCIONALNI UKUPNI MANJAK/VI AK SREDI NJE DR AVE (‘000 HRK)
(ukupni prihodi i potpore minus ukupni rashodi i posudbe umanjeni za otplate)

CONVENTIONAL OVERALL CENTRAL GOV'T DEFICIT/SURPLUS (‘000 HRK) UKUPNI MANJAK/VI AK SREDI NJE DR AVE
(total revenue and grants minus total expenditures and lending minus repayments) OVERALL CENTRAL GOVERNMENT DEFICIT/SURPLUS

5000 000

Ukupni prihodi i Ukupni rashodi i posudbe Ukupni 4450000
potpore umanjeni za otplate manjak/vi ak 3900000
Total expenditures and Overall

Total revenue and grants 5 ! e
8 lending minus repayments deficit/suficit 3350 000

2800 000

X1/97 3514 457,00 3532 616,00 -18 159,00 =z 2250000
I
1/98 2921 741,00 2868 722,00 53 019,00 §
I 3634 169,00 31314 836,00 319 333,00 = oo
1 3543 496,00 3316 155,00 227 341,00 1150000
v 3741 639,00 3839 393,00 -97 754,00 600 000
\% 4 668 968,60 3991 674,10 677 294,50 50 000
\ 3672 563,00 3515 816,00 156 747,00 EREED
VI 3884 665,31 4123 501,00 -238 835,69 XI/97  1/98 I I \% v \ Vi Vi X X XI Xir*
VI 3532 554‘00 3251 674’00 280 880100 ukupni prihodi i potpore MMM total revenue and grants
ukupni rashodi i neto posudbe I total expenditure and net lending
X 3501 988,00 3686 030,40 -184 042,40 ORI = @ e
X 3697 329,00 3237 370,40 459 959,00
Xl 3250 839,00 3202 096,20 48 742,80
XI* 3757 989,74 4 203 996,75 -446 007,01
TEKU™I MANJAK/VI AK SREDI NJE DR AVE (000 HRK)
(teku i prihodi minus teku i rashodi)
TEKU™I MANJAK/VI AK CURRENT CENTRAL GOVERNMENT DEFICIT/SURPLUS (000 HRK)
CURRENT DEFICIT/SURPLUS (current revenue minus current expenditures)
4000 000
8500000 Teku i prihodi Teku i rashodi Teku i manjak/vi ak
3000000 Current revenue Current expenditure Current deficit/surplus
2500 000
? 2000000 XI/97 3437 048,00 2 632 996,00 804 052,00
g 1198 2881 735,00 2 641 944,00 239 791,00
SEDED 1l 3582 020,00 3 054 044,00 527 976,00
1000000 Il 3506 303,00 2 942 665,00 563 638,00
v 3687 209,00 3351 749,00 335 460,00
500000 v 3 756 990,60 3260 045,50 496 945,10
\ 3508 855,00 2792 731,00 716 124,00
XI/97  1/98 n n v v Vi Vi v X X Xl XIr*
\l 3706 578,31 2 747 179,00 959 399,31
teku i prinodi I current revenue
teku i rashoci WM current expenditure . Vil 3494 894,00 2619 757,00 875 137,00
teku i manjak / vi ak s cerrent deficit/surplus g mongm/yea, IX 3471 484,00 2982 537,40 488 946.60
X 3666 637,00 2731 373,00 935 263,00
Xl 3216 201,00 2599 896,20 616 304,80
XI* 3539 842,83 3058 335,12 481 507,72

PRIMARNI MANJAK/VI AK SREDI NJE DR AVE (000 HRK)
(ukupni manjak/vi ak plus pla anja kamata)

PRIMARY CENTRAL GOV'T DEFICIT/SURPLUS (000 HRK)

L . PRIMARNI | UKUPNI MANJAK/VI AK SREDI NJE DR AVE
(overall deficit/surplus plus interest payments)

PRIMARY AND OVERALL CENTRAL GOVERNMENT DEFICIT/SURPLUS

900 000

800 000 A
Ukupni manjak/vi ak Pla anje kamata * Primarni manjak/vi ak DD / \
Overall deficit/surplus Interest payments * Primary deficit/surplus l A\
600 000
—\ J/A\\
X197 -18 159,00 157 484,00 139 325,00 400 000 // \\ // \Q\ //A\
A\
1/98 53 019,00 453 111,00 506 130,00 g 3000 / /A\\ // \\ //\\ // \\
1l 319 333,00 238 355,00 557 688,00 I 200000 7 <
1 227 341,00 92 866,00 320 207,00 2 100 000 // \§ l/ \\ / \\\\// \\\\
v -97 754,00 104 270,00 6 516,00 0 y \ / \ / \\
\ 677 294,50 189 360,00 866 654,50 - 100 000 \ V
Vi 156 747,00 60 285,00 217 032,00 -200 000+ ukupni manjak / vi ak \'} \\
vil -238 835,69 377 349,00 138 513,31 -300000f— ol deieniupl \
primarni manjak / vi ak \
Vil 280 880,00 72 964,00 353 844,00 -400 000—— primary \
IX -184 042,40 173 160,00 -10 882,40 - 500 000
Xu97 198 I 11 VvV v v X X XX
X 459 959,00 27 575,00 487 534,00 : ’
mjesec/godina
Xl 48 742,80 54 185,00 102 927,80 monthfyear
XI* -446 007,01 99 385,65 -346 621,36
* Priviemeni podatak
* Preliminary data
Izvor: Ministarstvo financija Source: Ministry of Finance
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OSTVARENJE DR AVNOG PRORA"UNA
U 1998.

Prema preliminarnim podacima ukupno ostvareni
prihodi dr avnog proratuna u 1998. godini iznosili su
oko 43 807,9 milijuna kuna, to je 29,4% vi e nego u
1997. godini. Od toga najve i dio tine porezni
prihodi (39 899,7 milijuna kuna), dok je neporeznih
prihoda prikupljeno u iznosu od 2.119,1 milijun
kuna. Porast prihoda zabilje en u 1998. u odnosu na
1997. godinu u najve oj je mjeri posljedica znatajnih
prihoda od PDV-a. Prihodi od carina pak bilje e
znatajno apsolutno smanjenje u odnosu na 1997.
godinu od oko 550 milijuna kuna, to je posljedica
kako smanjenog uvoza u pro loj godini za 8%, tako i
liberalizacije trgovine sa Slovenijom, BiH i
Makedonijom.

Ukupni rashodi i posudbe umanjene za otplate u
1998. godini iznosili su 42 551,3 milijuna kuna, to je
21,6% vi e u odnosu na 1997. godinu. Dr avna je
potro nja, prema SNA metodologiji, zabilje ila porast
od 12,2%, dok su investicije dr ave zajedno s
kapitalnim transferimarasle 31,4%.

Ovakovo ostvarenje prihoda i rashoda rezultiralo je
ukupnim vi kom u iznosu od 1,26 milijardi kuna, dok
je teku i vi ak ili tednja dr ave u protekloj godini
iznosila 7,2 milijarde kuna. Krajem 1998. godine
Ministarstvo financija je izdalo mjenice u vrijednosti
o0ko 1,047 milijardi kuna to znati dastvarno ostvareni
ukupni vi ak iznosi 209,7 milijuna kuna. Najva niji
uzrok zbog kojeg su izdane mijenice je transfer
Mirovinskom fondu tiji je iznos znatno prema io
proratunom predvi enu velitinu. Iskup mjenicai i e
na teret ovogodi njih rashoda proratunskih korisnika
kojima su mjenice izdane.

DR AVNI PRORA'UN 1999.

Za1999. godinu usvojen je uravnote eni proratun Liji
prihodi i rashodi iznose 49 047,8 milijuna kuna.
Teku ivi ak se planira uiznosu od 5,4 milijardi kuna i
pokriva kapitalne rashode u visini od 67,5%. Ukupni
porast prihoda od 12% u najve oj je mjeri odre en
planiranim porastom prihoda od privatizacije dok se
porast ukupnih poreznih prihoda planira od tek 6,6%
u odnosu na ostvarenje 1998. U 1999. godini otekuje
se 6,33% manje prihoda od poreza na dohodak nego
u pro loj godini. Naime, kod poreza na dohodak
do lo je do pove anja neoporezivog dijela s 800 na
1000 kuna, te do progresivhog pove anja visine
koeficijenata osobnih odbitaka za uzdr avane
tlanove obitelji to je znatajnije pove alo neto pla u
zaposlenih osoba koje uzdr avaju vi e djece. | u
sustavu poreza na dodanu vrijednost do lo je do
odre enih izmjena u smjeru podizanja vrijednosne
granice za ulazak u sustav PDV-a (s 50 000 na 85 000
kuna), te produljenja obratunskog razdoblja s 15 na
30 dana. Otekivani iznos proratunskog prihoda od
PDV-a u ovoj godini 11,3% je vi i od prikupljenog u
1998. godini.

U skladu sa zapotetim pripremama za privatizaciju
javnih poduze a (telekomunikacija, banaka u
ve inskom dr avnom vlasni tvu te naftne industrije)
kapitalni prihodi u 1999. godini planiraju se u iznosu

od oko 4,4 milijarde kuna.

Planirani ukupni rashodi u 1999. godini su 15% ve i nego u 1998. godini.
Kolektivnim ugovorom potpisanim izme u Vlade RH i sindikata javnih
djelatnika predvi eno je pove anje pla a prvi puta u srpnju 1999. godine
za 5%, te drugi puta u prosincu za 12%. Potpisanim kolektivnim ugovorom
zajamtene su tako er i "bo i nice" u iznosu od 1 000 kuna te darovi za
djecu povodom Sv. Nikole u iznosu od 400 kuna. Ukupni izdaci zapla ei
doprinose poslodavaca u proratunu iznose 14 685,6 milijuna kuna ili
12,7% vi e nego u 1998. godini, te tako tine gotovu tre inu ukupnih
proratunskih rashoda.

U novom je proratunu za transfere Hrvatskom zavodu za mirovinsko
osiguranje (HZMO) namjenjeno 4 826,1 milijuna kuna, aHZZO-u 1 864,9
milijuna kuna. Sredstva za djetji doplatak se ove godine u potpunosti
financiraju iz dr avnog proratuna u iznosu od 1,26 milijardi kuna. Ukupni
planirani transferi prema izvanproratunskim fondovima iznose 8,5
milijardi kuna to daje naglasak na socijalnu komponentu novog
proratuna.

Ove je godine u svrhu daljnje izgradnje i rekonstrukcije cesta namjenjeno
ukupno 2 334,9 milijuna kuna, a od tega se 51,6% odnosi na izgradnju
autoceste Bregana-Zagreb. Proratun za 1999. godinu donio je znatajno
smanjenje planiranih sredstava za Ministarstvo obrane u odnosu na 1998.
zal17,5%.

Va no je tako er napomenuti i uvo enje odre enih promjena u
klasifikaciji prihoda dr avnog proratuna, a po kojima sudske pristojbe i
upravne pristojbe u gotovu novcu prelaze iz neporeznih u porezne
prihode, a poseban porez na uvoz automobila prelazi iz poreza na
me unarodnu trgovinu u tro arine. Zbog navedenih promjena prihodna
strana proratuna za 1999. nije usporediva s ranijim godinama. U
narednom broju izvje a objavit e se preklasificirani prikaz proteklih
godina.

TRO ARINE
EXCISES
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POREZ NA DOHODAK
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CENTRAL BUDGET OUTTURN FOR 1998

According to the preliminary data for budget 1998 outturn, total revenues
amounted to 43 807,9 million of HRK or were 29.4% higher than in 1997.
Out of which the highest part are tax revenues (39 899.7 millions of HRK)
while non-tax revenues amounted to 2 119.7 million of HRK. The growth of
revenue in 1998 compared to 1997 is a result of significant VAT revenues
collected. Customs duties, on the contrary, have registered absolute decline
of 550 million of HRK compared to 1997 due to the import's decline by 8%
and trade liberalisation with Slovenia, BiH and Macedonia.

Total expenditure and net lending in 1998 amounted to 42 551.3 million of
HRK or were 21.6% higher as compared to 1997. Government
consumption, according to SNA methodology, increased by 12.2%, while
investment together with capital transfers increased by 31.4%.

Due to all above mentioned, overall surplus amounted to 1.26 billion while
current surplus or government savings amounted to 7.2 billion of HRK. At
the end of 1998 Ministry of Finance issued promissory notes worth 1.05
billion of HRK which means that the overall surplus actually amounted to
209.7 million of HRK. The most important reason for the issuing of notes
was the transfer to the Pension fund that was much higher then it was
planned by the revised budget.

BUDGET FOR 1999

Budget for 1999 is balanced with revenues and expenditure up to 49 047.8
million of HRK. The planned amount of current surplus is 5.4 billion of HRK
and covers 67.5% of capital expenditure. Total increase in revenues by 12%
is mostly determined by planned increase in revenues from privatisation,
while increase in tax revenues is planned only by 6.6%. In 1999, 6.33%
lower revenue from taxes on individual income is expected as compared to

KAPITALNI RASHODI
CAPITAL EXPENDITURE
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BRUTO PLATE KORISNIKA DR AVNOG PRORA"UNA
GROSS WAGES OF THE BUDGET USERS
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the last year. Due to the increase in non-taxable part of
personal income from 800 to 1000 HRK and
progressive increase of personal exemption coefficient
for supported family members, net wages for workers
with more children has already significantly increased.
VAT system in 1999 assumes changes of limit for the
entry in the system (from 50 000 to 85 000 of HRK) and
longer payment period (from 15 up to 30 days). The
expected amount of VAT revenue in this year is 11.3%
higher than in 1998.

Due to the started preparations for privatisation of
public enterprises (telecom, state owned banks and oil
industry) planned amount of capital revenue is around
4.4 billion of HRK.

Total expenditures planned for 1999 are 15% higher
than in 1998. According to the achieved agreement
between trade unions of public workers and
Government there will be an increase in wages first
time in July 1999 by 5% and second time in December
by 12%. The agreement also covers a Christmas bonus
at the amount of 1 000 HRK and children's gift for St.
Nicholas at the amount of 400 HRK. Total budget
expenditure for wages and employer contributions
amounts to 14 685.6 million of HRK (12.7% increase
as compared to 1998) and they make almost one-third
of total budget expenditure.

The planned amount for transfers to Pension fund is
4 826.1 million of HRK while to the Health fund
1 864.9 million of HRK. Also the children's benefits will
be this year fully financed from the budget and amount
to 1.26 billion of HRK. The total planned transfers to
extra-budgetary funds in 1999 amount to around 8.5
billion of HRK which stress out the social component of
budget.

The planned value for further building and
reconstruction of roads this year amounts to 2 334.9
million of HRK, out of which 51.6% is for highway
Bregana Zagreb. 1999 budget is also determined by
nominal decline in military expenditure for 17.5%.

It is also important to stress out several changes in
budgetary revenues' classification, according to which
court charges and administrative tax charges are
moved out from non-tax revenue to tax revenue while
excises on imports of motor vehicles are reclassified
from taxes on international trade to excises. Due to
these changes, revenue side of 1999 budget isn't
comparable with earlier years. Reclassified outturn of
last few years will be published in the next Review.
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RASHODI DR AVNOG PRORA"UNA PO FUNKCIONALNOJ KLASIFIKACHI
BUDGETARY CENTRAL GOVERNMENT EXPENDITURE BY FUNCTION

(Nominalne vrijednosti u 000 HRK)

(Nominal values in 000 of HRK)

Udjeli u ukupnim rashodima (%)
Share in total expenditure (%)

Ostvarenje Rebalans proratuna Ostvarenje Proratun Ostvarenje | Proratun | Proratun
Outturn Revised budget Outturn Budget Outturn | Budget Budget
1997 1998 I-1X/1998 1999 1997 1998 1999
I. Ukupni rashodi 34395182 42755185 30661413 47 252720 100,00 100,00 100,00
Total expenditure
1. Op e javne slu be 2182768 3299 480 1793588 3725223 6,30 7,70 7,90
Ceneral public services
2. Poslovi i usluge obrane 6990659 7502148 6178802 6087 207 2030 17,50 12,90
Defense affairs and services
3. Poslovi javnog reda i sigurnosti 4169881 4493696 3177801 4596 898 12,10 10,50 9,70
Public order and safety affairs
4. Poslovi i usluge obrazovanja 4050800 4810938 3466745 5933940 11,80 11,30 12,60
Education affairs and services
5. Poslovi i usluge zdravstva 184 758 848 754 606 527 831222 050 2,00 1,80
Health affairs and services
6. Socijalno osiguranje i za tita 4 6451998 8042809 5716008 10900 465 1880 1880 23,10
Social security and welfare aff. and services
7. Poslovi Stanovanja i komunalnih djelatn05t| 2 069 451 2885 731 1976 626 2720510 6,00 6,70 5,80
Housing and community amenity aff. & serv.
8. Rekreacijski, kulturni i relig. poslovi i usluge 539 479 674 350 418 001 945 961 1.60 1.60 200
Recreational, cultural and religious aff. and serv. ' ' '
9. Poljoprivreda, umarstvo, ribolov i lov 616 317 883 478 698702 1163263 180 210 2,50
Agriculture, forestry, fishing, hunting aff. and serv.
10. Rudarstvo, industrija i gra evinarstvo 692 771 486 568 373193 483510 200 1,10 1,00
Mining, manufacturing, const. aff. and serv. ' ' '
11. Poslovii usluge prometa i veza 3433519 4458730 3080919 5503049 1000 1040 11,60
Transport and communicat. aff. and serv.
12. Ostali ekonomski poslovi i usluge 648 405 799 275 451 543 816 789 1,90 1,90 1,70
Other economic aff. and services
13. Tro kovi koji nisu klasificirani u glavne grupe 2364 376 3569 228 2722 958 3544 684 6.90 830 750

Expenditures not classified by major group

Izvor: Ministarstvo financija

Source: Ministry of Finance
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OSTVARENJE IZVANPRORA™"UNSKIH FONDOVA
OUTTURN OF EXTRABUDGETARY FUNDS

. FOND MIROVINSKOG | HRVATSKI ZAVOD ZA JAVNO PODUZE™E
ZBIRNA TABELA: INVALIDSKOG OSIGURANIA ZDRAVSTVENO OSIGURANIE IFONDZAZIFD) (LAY SREDEINAREHLMEAZA RIS "HRVATSKE VODE"
SUMMARY TABLE OF: THE PENSION FUND OPERATIONS THE HEALTH INSURANCE FUND OPERATIONS | THE EMPLOYMENT FUND OPERATIONS THE CHILD BENEFIT FUND OPERATIONS THE PUBLIC WATER MANAGEMENT FUND
Novi plan Ostvarenje Novi plan Ostvarenje Novi plan Ostvarenje Novi plan Ostvarenje Novi plan Ostvarenje
(‘000 HRK) New plan Outturn New plan Outturn New plan Outturn New plan Outturn New plan Outturn
1998 1-X1/1998 1998 1-X1/1998 1998 1-X1/1998 1998 1-X1/1998 1998 1-X1/1998
Ukupni prihodi i dotacije
Total revenue and grants 15302296 14542 246 10970476 10490033 986 837 810 477 1122 000 994 811 1212885 1200 970
Ukupni prihodi
T 12 030 383 11 279 492 9 456 985 9019 158 785 837 767 445 522 000 550 811 905 000 906 478
otal revenue
Teku i prihodi 11 679 903 10 854 281 9 456 365 8943079 785 837 767 445 522 000 550 811 904 700 906 181
Current revenue
Porezni prihodi
Tax 11 490 729 10 739 325 9 278 685 8825121 780 837 755 937 520 000 549 593 110 000 124 882
N i prihodi
Neporeent prinoct 189174 114 956 177 680 117958 5000 11508 2000 1218 794700 781299
Prihodi od kapitala 350 480 425211 620 76 079 0 0 0 0 300 297
Capital revenue
Dotacije
Grants 3271913 3262 754 1513 491 1470875 201 000 43032 600 000 444 000 307 885 294 492
Ukupni rashodi i posudbe
umanjeni za otplate
Total expenditure and lending 15302296 14896464 | 10967012 10512246 986837 614844 1122000 945056 1379285 1324028
minus repayments
Ukupni rashodi
. 15302296 14 896 464 10967012 10512 246 986 837 614 844 1122 000 945 056 1379 285 1324028
Total expenditure
Teku i rashodi 276 863 758 073 037463
Current expenditure 15276 147 14 75 10735754 10374631 958 941 598 756 1122 000 945 056 640 000 638 208
Kapitalni rashodi
Capital expenditure 26 149 32706 231 258 137 615 27 896 16 088 0 0 739 285 685 820
Posudbe umanjene za otplate
Lending minus repayments 0 0 0 0 0 0 0 0 0 0
Vi ak na teku im ratunima
bez dotacija
Current account surplus -3506244 -4009477 | -1279389 - 1431552 173104 168689 -600000 -394 245 264700 267973
without grants
Bruto investicije u fiksni kapital 324331 -392505 230 638 61536 27896 16088 0 0 363985 388850
Cross fixed capital formation
Ukupni manjak/vi ak
Overall deficit/surplus 0 - 354218 3464 -22213 0 195 633 0 49 755 - 166 400 - 123058
Uk fi iranj
upno financiranje 0 354218 -3464 22213 0 -195633 0 -49755 166400 123058
Total financing
Sti fi iranj
rano tinanciranje 0 0 -3464 35667 0 0 0 0 34800 34623
Abroad
b financirani
oma ¢ financiranje 0 354218 0 -13454 0 -195633 0 -49755 131 600 88 435

Domestic

Izvor: Ministarstvo financija

Source: Ministry of Finance
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KONSOLIDIRANA SREDI NJA DR AVA
CONSOLIDATED CENTRAL GOVERNMENT

Nominalne vrijednosti u 000 HRK
Nominal values in 000 HRK Plan
Plan
Ostvarenje Plan Ostvarenje
Outturn Plan Outturn 1999
1997 1998 1-X1/1998
Ukupni prihodi i dotacije
Total revenue and grants 53 345 263 64 890 389 59 403 330 71 250 884
Dr avni proratun
Budgetary central government 33846 123 44 596 194 40 049 951 48 217 355
Izvan proratunski fondovi
Extrabudgetary funds 19 499 140 20 294 195 19 353 379 23 033 529
1. Fond mirovinskog i invalidskog osiguranja

Pension fund 11 022 237 10 351 985 9820 383 12 225784
2. Hrvatski zavod za zdravstveno osiguranje

Health insurance fund 5824 150 7 874 652 7 429 463 9 268 353
3. Fond za zapo ljavanje

Employment fund 638 330 657 558 654 795 766 392
4. Sredstva doplatka za djecu

Child benefit fund 976 695 505 000 541 805 0
5. "Hrvatske vode"

Public water management fund 1037728 905 000 906 478 773 000
Ukupni rashodi i posudbe umanjene za otplate
Total expenditure and lending minus repayment 54 931 935 65 003 925 57 944 149 71 300 884

Dr avni proratun
Budgetary central government 29 409 442 36 353 295 30 867 634 37 329 853
Izvan proratunski fondovi
Extrabudgetary funds 25522 493 28 650 630 27 076 515 33971031
1. Fond mirovinskog i invalidskog osiguranja

Pension fund 13795119 15 083 396 14 514 383 19 061 389
2. Hrvatski zavod za zdravstveno osiguranje

Health insurance fund 8742813 10 215712 9 789 837 11 335008
3. Fond za zapo ljavanje

Employment fund 714 077 861 937 514 160 972 332
4. Sredstva doplatka za djecu

Child benefit fund 1003 702 1122 000 945 056 1260 000
5. "Hrvatske vode"

Public water management fund 1266 782 1367 585 1313079 1342 302
gf;f,’,‘:,g‘g:}i‘:ﬁ;{'ﬂak - 1586 672 - 113536 1459 181 - 50 000
%';L,‘E;‘;I;;‘:“C"ame 1586 672 113536 - 1459181 50 000

igo"’a':;’ financiranje 3111719 2323483 - 227 444

goma ¢ financiranje - 1525047 - 2209 947 -1231737

'omestic

Izvor: Ministarstvo financija
Source: Ministry of Finance
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UNUTARNJI DUG REPUBLIKE HRVATSKE
DOMESTIC DEBT OF THE REPUBLIC OF CROATIA

STANJE DUGA U '000 HRK (31. PROSINAC 1998)
DEBT STOCK IN '000 HRK (31 DECEMBER 1998)

Dug po osnovi: Iznos: Dospije e: Kamata:
Debt item: Stock: Maturity: Interest rate:

Stara devizna tednja

Frozen foreign exchange deposits 6 424 805 2005 5,00 %
"Velike obveznice" |

Big Bonds - Series | 1463 408 2011 -
"Velike obveznice" Il

Big Bonds - Series Il 746 047 2011 7,20 %
"Velike obveznice" Il

Big Bonds - Series il 736 385 2012 7,20 %
"Velike obveznice" IV

Big Bonds - Series IV 433774 2000 12,00 %
Obveznice IDA

Bond JDA 95 799 1999 12,00 %
Obveznice JDB

Bond JDB 183 370 1999 8,00 %
Obveznice za obnovu

Reconstruction Bond 22 818 2003 7-10%
Eurokunske obveznice

Furokuna 0 1998 12,50 %
Sanacija banaka - Serija |

BRA Bof‘;ds | ) 1064173 2007 6,00 %
Sanacija banaka - Serija Il

BRA Bonds Il 300 681 2012 5,00 %
Sanacija banaka - Serija Ill

BRA Bonds Il 747 327 2012 7,20 %
Sanacija banaka - Serija IV

BRA Bonds IV 411 585 2012 5,00 %
Sanacija banaka - Serija V

BRA Bonds v : 501 500 2008 6,00 %
Srednjorotni i dugorotni dug:

Medium and long term debt: 13131672

Trezorski zapisi

Treasury Bills 565 800

Ostali kratkorotni dug

Other short-term debt 0

Kratkorotni dug:

Short-term debt: 565 800

Ukupni dug:

Total debt: 13 697 472

Izvor: Ministarstvo financija
Source: Ministry of Finance
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Stranim investitorima na aukcije trezorskih zapisa nije dozvoljen direktan pristup. Slijede a aukcija odr at e se 02. veljate, kada e biti ponu en upis

REZULTATI AUKCIJA TREZORSKIH ZAPISA MINISTARSTVA FINANCIA
RESULTS OF THE TREASURY BILL'S AUCTIONS HELD BY THE MINISTRY OF FINANCE

150 000 000,00 kuna trezorskih zapisa s dospije em 42 dana.
Foreign investors have no direct access to T-bill auctions. Next auction will be on 02 February for 42 days' T-bills at the amount of 150 000 000,00 HRK.

Datum aukcije:
Date of auction:

Iznos i vrsta emisije:
Size and type of issue:

Ukupan iznos pristiglih ponuda:

Total of bids received:

22. prosinca 1998.
22 December 1998

218 900 000,00 HRK - na 42 dana
218 900 000,00 HRK - 42 days' T-bills

223 900 000,00 HRK
223 900 000,00 HRK

Vagana prosjetna ponu ena cijena: 98 820,00 uz kamatu od 10,38%

Weighted average price of the bids received: 98 820,00 yielding 10,38%

Ostvarena jedinstvena prodajna cijena: 98 806,00 na 100 HRK uz kamatu od 10,50%
Uniform price allocation at 98 806,00 HRK per 100 HRK nominal value, yielding 10,50%

Datum aukcije:
Date of auction:

Iznos i vrsta emisije:

Size and type of issue:

Ukupan iznos pristiglih ponuda:

Total of bids received:

5. sijetnja 1999.
5 January 1999

138 700 000,00 HRK - na 42 dana
138 700 000,00 HRK - 42 days' T-bills

138 700 000,00 HRK
138 700 000,00 HRK

Vagana prosjetna ponu ena cijena: 98 814,00 uz kamatu od 10,43%
Weighted average price of the bids received: 98 814,00 yielding 10,43%

Ostvarena jedinstvena prodajna cijena: 98 806,00 na 100 HRK uz kamatu od 10,50%

Uniform price allocation at 98 806,00 HRK per 100 HRK nominal value, yielding 10,50%

Datum aukcije:
Date of auction:

Iznos i vrsta emisije:
Size and type of issue:

Ukupan iznos pristiglih ponuda:

Total of bids received:

19. sijetnja 1999.

19 January 1999

98 100 000,00 HRK - na 42 dana
98 100 000,00 HRK - 42 days' T-bills

98 100 000,00 HRK
98 100 000,00 HRK

Vagana prosjetna ponu ena cijena: 98 806,00 uz kamatu od 10,50%

Weighted average price of the bids received: 98 806,00 yielding 10,50%

Ostvarena jedinstvena prodajna cijena: 98 806,00 na 100 HRK uz kamatu od 10,50%
Uniform price allocation at 98 806,00 HRK per 100 HRK nominal value, yielding 10,50%
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Obveze po izdanim trezorskim zapisima
T-Bill's Outstanding Debt
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Struktura trezorskih zapisa prema kupcima Struktura trezorskih zapisa na dan 21. sijetnja 1999.
Structure of bids accepted according to buyers Structure of outstanding T-Bill's on 21 January 1999
Banke
182 dana/days
90%—
42 dana/days
Nebankarski
investitori
Non-bank
investitors

Kamatne stope na trezorske zapise
Annual yield on T-Bills
CTTTTTTT
11,50 — w42 dana/days
= 91 dan/days ~\
11.00 182 dana/days
10,50
% > , \ y 4
10,00 / /
9,50 /
9,00 yd
8,50
27.1.98 10.298 3.398 24397 14497 12598 26598 23.6.98 14.7.98 11898 25898 15998 29.9.98 13.10.98 10.11.98 08.12.98 05.01.99
20.1.98 3298 24298 17.397 7.4.97 28498 19598 9.6.98 7.7.98 21.7.98 18.898 1.9.98 22998 6.10.98 27.10.98 24.11.98 22.12.98 19.01.99

Izvor: Ministarstvo financija
Source: Ministry of Finance
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Fiksirani tetaj Eura prema valutama zemalja Europske unije

Euro rates fixed permanently against euro-zone currencies

Zemlja Valuta Tetaj Eura
Country Currency Euro rate
Austrija ATS 13,7503
Austria Sch '
Belgium/Luxembourg BFr/LFr '
Finska FIM 594573
Finland M ’
Francuska FRF 6.55957
France FFr '
Njematka DEM 195583
Germany DM ‘
Irska IEP 0787564
Ireland It '
Italy L ’
Nizizemska NLG 220371
Netherlands FI '
Portugal PTE 200482
Portugal ES
panjolska ESP 166.386
Spain Pta
Izvor: WM/Reuters
Source: WM/Reuters
Kalendar objavljivanja za DSBB
Advance Release Calendar
Objavljivanje
SDDS kategorija podataka Napomene Release
SDDS Data Category Notes Sijetanj 99 Veljata 99 O ujak 99 Travanj 99
January 99 February 99 March 99 April 99
Operacije op e dr ave 1
General Government operations )
Operacije sredi nje dr ave
Central Government operations 2) (11/98) (12/98) (1/99) (2/99)
Dug sredi nje dr ave
Internal Central Government Debt 3) (12/98) (1/99) (2199) (3/99)

1) Konsolidacija proratuna sredi nje dr ave, izvanproratunskih fondova i lokalne dr ave prema me unarodnoj metodologiji statistike javnih financija iz 1986.

Consolidated state budget, extrabudgetary funds and local government according to GFS 1986.

2) Konsolidacija sredi njeg dr avnog proratuna i izvanproratunskih fondova prema me unarodnoj metodologiji statistike javnih financija iz 1986.
Consolidated state budget and extrabudgetary funds according to GFS 1986.

3) Stanje unutra njeg javnog duga sredi nje dr ave.
Stock of internal public debt of central government.
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